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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 25/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 294,290,010
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 25/07/2025

Currently on loan in USD (base currency)

35,280,522.65

Current percentage on loan (in % of the fund AuM)

11.99%

Collateral value (cash and securities) in USD (base currency)

40,018,983.50

Collateral value (cash and securities) in % of loan

113%

Securities lending statistics

12-month average on loan in USD (base currency)

36,398,207.40

12-month average on loan as a % of the fund AuM

12.66%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 46,575.18
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0162%

Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 53,948.40 39,616.96 0.10%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 136.30 100.09 0.00%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 53,806.06 39,512.44 0.10%
CA7392391016 POWER CORP CA ODSH POWER CORP CA COM CA CAD AAA 53,937.00 39,608.59 0.10%
CA7800871021 RBC ODSH RBC COM CA CAD AAA 36,734.27 26,975.78 0.07%
DE0001135325 DEGV 4.250 07/04/39 GERMANY GOV DE EUR AAA 1,495,766.53 1,759,973.78 4.40%
DE0001135481 DEGV 2.500 07/04/44 GERMANY GOV DE EUR AAA 1,452,241.65 1,708,760.81 4.27%
FR001400PM68 FRGV 2.750 02/25/30 FRANCE GOV FR EUR AA2 115,271.05 135,632.15 0.34%
GB00BOSWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 29,198.25 39,541.73 0.10%
GB00B24FF097 UKT 4 3/4 12/07/30 UK TREASURY GIL GB GBP AA3 174,022.52 235,670.00 0.59%




Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 41,941.46 56,799.22 0.14%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 784,416.61 1,062,296.19 2.65%
HK0002007356 CLP HOLDINGS ODSH CLP HOLDINGS COM HK HKD 1,068,960.78 136,173.51 0.34%
IEO0028FXN24 SMURFIT WESTROCK ODSH SMURFIT WESTROCK COM us usD AAA 455.31 455.31 0.00%
JEOOBTDN8H13 APTIV ODSH APTIV COM us usD AAA 190.84 190.84 0.00%
JP1024581Q37 JPGV 0.200 03/01/26 JAPAN GOV JP JPY A1l 14,270,683.74 97,208.42 0.24%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 407,374,452.53 2,774,935.42 6.93%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 407,358,756.43 2,774,828.50 6.93%
JP1300341B39 JPGV 2.200 03/20/41 JAPAN GOV JP JPY A1l 305,601,795.93 2,081,684.90 5.20%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 407,350,273.18 2,774,770.71 6.93%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 17,534,399.95 119,440.06 0.30%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 19,875,248.82 135,385.35 0.34%
JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1l 846,798.39 5,768.18 0.01%
KYG8586D 1097 SUNNY OPTICAL ODSH SUNNY OPTICAL COM HK HKD 1,069,420.77 136,232.11 0.34%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 1,068,520.45 136,117.41 0.34%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 2,358,395.43 2,774,974.59 6.93%
NL0010071189 NLGV 2.500 01/15/33 NETHERLANDS GOV NL EUR AAA 589,601.46 693,746.71 1.73%
NL0010721999 NLGV 2.750 01/15/47 NETHERLANDS GOV NL EUR AAA 120,268.30 141,512.10 0.35%
NL0011585146 FERRARI ODSH FERRARI COM IT EUR 93,967.39 110,565.48 0.28%
NL0012818504 NLGV 0.750 07/15/28 NETHERLANDS GOV NL EUR AAA 0.96 1.12 0.00%
US02079K1079 ALPHABET ODSH ALPHABET COM us uUsD AAA 1,107,036.00 1,107,036.00 2.77%
US02079K3059 ALPHABET ODSH ALPHABET COM us uUsD AAA 509,827.01 509,827.01 1.27%
US0378331005 APPLE ODSH APPLE COM us usD AAA 1,146,608.62 1,146,608.62 2.87%
US0378331005 APPLE ODSH APPLE COM us usD AAA 544,230.82 544,230.82 1.36%
US11135F1012 BROADCOM ODSH BROADCOM COM us usD AAA 728,126.61 728,126.61 1.82%
US11135F1012 BROADCOM ODSH BROADCOM COM us usD AAA 547,379.72 547,379.72 1.37%
US1255231003 CIGNA GROUP ODSH CIGNA GROUP COM us usD AAA 66,077.08 66,077.08 0.17%
US15189T1079 CENTERPNT ENERGY ODSH CENTERPNT ENERGY COM us usD AAA 75.68 75.68 0.00%
US15189T1079 CENTERPNT ENERGY ODSH CENTERPNT ENERGY COM us usD AAA 972,524.19 972,524.19 2.43%
US35671D8570 FREEPORT MCMORAN ODSH FREEPORT MCMORAN COM us usD AAA 972,479.67 972,479.67 2.43%
US4370761029 HOME DEPOT ODSH HOME DEPOT COM us usD AAA 509,640.93 509,640.93 1.27%
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us usD AAA 972,574.90 972,574.90 2.43%
US4824801009 KLA CORP ODSH KLA CORP COM us usD AAA 548,569.62 548,569.62 1.37%
US49177J1025 KENVUE ODSH KENVUE COM us usD AAA 1,188.35 1,188.35 0.00%
US5128073062 LAM RESEARCH ODSH LAM RESEARCH COM us usD AAA 973,144.03 973,144.03 2.43%
US5324571083 LILLY ODSH LILLY COM us usD AAA 509,837.18 509,837.18 1.27%
US5404241086 LOEWS ODSH LOEWS COM us uUsD AAA 180,512.28 180,512.28 0.45%
US5486611073 LOWE S ODSH LOWE S COM us uUsD AAA 509,765.59 509,765.59 1.27%
US5801351017 MCDONALD S CORP ODSH MCDONALD S CORP COM us uUsD AAA 160,197.12 160,197.12 0.40%




Collateral data - as at 25/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US5949181045 MICROSOFT ODSH MICROSOFT COM us UsD AAA 549,195.99 549,195.99 1.37%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 547,952.52 547,952.52 1.37%
US61945C1036 MOSAIC ODSH MOSAIC COM us uUsD AAA 50.64 50.64 0.00%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 545,866.76 545,866.76 1.36%
US68389X1054 ORACLE ODSH ORACLE COM us uUsD AAA 971,430.37 971,430.37 2.43%
US7134481081 PEPSICO ODSH PEPSICO COM us uUsD AAA 1,107,091.10 1,107,091.10 2.77%
US7427181091 PROCTER GAMBLE ODSH PROCTER GAMBLE COM us uUsD AAA 215.07 215.07 0.00%
US75886F 1075 REGENERON PHARMS ODSH REGENERON PHARMS COM us uUsD AAA 971,122.92 971,122.92 2.43%
US79466L.3024 SALESFORCE ODSH SALESFORCE COM us uUsD AAA 548,512.01 548,512.01 1.37%
US8425871071 SOUTHERN CO ODSH SOUTHERN CO COM us uUsD AAA 750,500.00 750,500.00 1.88%
US9022521051 TYLER TECH ODSH TYLER TECH COM us uUsD AAA 43,979.76 43,979.76 0.11%
US9078181081 UNION PACIFIC ODSH UNION PACIFIC COM us uUsD AAA 548,600.23 548,600.23 1.37%
US9128283R96 UST 0.500 01/15/28 US TREASURY GOV us uUsD AAA 380,893.25 380,893.25 0.95%
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us uUsD AAA 1,081,434.25 1,081,434.25 2.70%
US9291601097 VULCAN MATLS ODSH VULCAN MATLS COM us uUsD AAA 1,470.28 1,470.28 0.00%
US9311421039 WALMART ODSH WALMART COM us uUsD AAA 971,996.69 971,996.69 2.43%
US9694571004 WILLIAMS ODSH WILLIAMS COM us uUsD AAA 397.81 397.81 0.00%
Total: 40,018,983.5 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

16,516,693.19

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

33,995,099.27

2 | HSBC BANK PLC (PARENT)

7,045,181.72

3 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT)

4,030,869.58




THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT)

3,570,964.23

BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT)

3,328,095.38
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